DOOGAR & ASSOCIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REVIEW REPORT ON STANDALONE UNAUDITED
QUARTERLY AND YEAR TO DATE FINANCIAL RESULTS OF THE COMPANY
PURSUANT TO THE REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS AMENED

TO THE BOARD OF DIRECTORS OF -
SBEC Sugar Limited

L.

We have reviewed the accompanying statement of unaudited Standalone financial results
of SBEC SUGAR LTD {"the company") for the guarter and half year ended 30th
September 2023, Statement of assets and liabilities as at 30" September, 2023 and
Statement of Cash flows for the period ended 30th, September 2023 attached herewith,
being submitted by the company pursuant to the requirements of Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ('the regulation’) as
amended, read with SEBI Circular No. CIR/CFD/CMD/180/2019 dated 19th July, 2019
(‘the Circular') and amendment thereto.

This Statement, which is the tesponsibility of the Company's Management and approved
by the Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
"Interim Financial Reporting” ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013and rules thercunder, requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2018, and other
accounting principles generally accepted in India, Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India (ICAI).This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquities of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an
audit, We have not performed an audit and accordingly, we do not express an opinion.

Basis of qualified opinion

a) During the quarter and six months period ended 30" September, 2023 the company has
not made provision for interest, on late payment of cane dues amounting to Rs. Nil
and Rs 46.78 lacs respectively for sugar season 2021-22 and to Rs.1,1 71.13 lacs and
Rs 2,466.76 lacs respectively for sugar season 2022-23, had the company made
provisions, the expense and loss for the quarter and six months ended 30th
September,2023 would have been higher by Rs 1,171.13 lacs and Rs 2513.54 lacs,
respectively and its consequential impact on EPS.
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b) The company has taken the debt of IDBI, PNB & IFCI in Modi Indusiries Limited. As
at30™ September, 2023the company has net exposure of Rs. 14,685 lacs. No Interest
on the said amount has been provided as there is no reasonable certainty of its
collection since the net worth of Modi Industries Limited has been completely eroded,
Recoverability of the above balance is also doubiful. However, no provisions for
doubtful debts were made in the financial statements of the company and
consequently we are unable io opine on the appropriateness of the same and its
consequential impact on the financial statements.

5. Based on our review conducted except for the possible effects of the matters described in

the “Basis of qualified opinion” in para 4 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SERI (Listing
Obligations and Disclosure Requirements) Regulation, 2015, as amended, including the
manner in which is to be disclosed, or that it contains any material misstatement.

. Emphasis of Matter

Aftention is invited to note no {d)of the standalone audited financial statement regarding
interest payment on cane dues where the High Court vide its order dated 9th March, 2017
has set aside the decision of State Government for the waiver of Interest for the year
2012-13, 2013-14 and 2014-15 and asked the Cane Commissioner to take a final call in
the matter, pending final order the Company has not made provision for interest, on the
late payment of cane dues for years 2012-13, 2013-14 and 2014-15. The Hon'ble Supreme
Court vide its order dated 23.04.2018 has upheld the Hon'ble High Court order dated 9th
March, 2017.The matter is still sub-judice. )

Our opinion is not qualified in respect of this matter.

For Doogar& Associates
Chartered Accountants

M. No. 081810

upx: 220K V8 10} &ZCMDQB'L\

Place: New Delhi
Date: 06.11.2023

CONTINUATION SHEET.
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SBEC SUGAR LIMITED

Corporate [dentification Number {CIN) : L15421UP1991PLC019160

Registered Office : Village Loyan Malakpur, Tehsil Baraut, Distt, Baghpat, Uttar Pradesh - 250611
Standalone Unudited Financlal Results for the Quarter and Half Year Ended 30th September ,2023

> {Rs. in Lakhs)
QUARTER ENDED Half Year Ended Year Ended
S5.No. Particulars 30-08-2023 30.06-2023 | 30-08-2022 30-09-2023 30-09-2022 31-03-2023
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
I Revenue from aperations 13463.21 13510.38 1205398 26973.59 28382.97 64698.49
Il |Otherincome 151 (.14 45.79 1.65 392.39 147.66
Il |Total income {1 + k) 13464.72 13510.52 12099.76 26975.24 28775.35 54846.14
¥ |Expenses
Cost of materiais consumed B5.85 7514.93 1872 7600.84 11547.22 5241547
CrBRgRsIn Inventories 6F finkFed goads; stack-» In--trsoe and werk 12527.90 474874|  12266:32| 1727665 14500.67 2687.87
in - progress
Employee benefits expenses 309,95 424,96 286.86 736.95 662.69 187483
Finance costs 470,06 422.03 382.35 852.09 751.67 1545.50
Depreciation and amostization expenses 476,64 474.46 458.53 95111 925.30 1897.85
Other expenses 1396.74 865,54 403,08 2263.28 213284 5715.24
Total expenses 15267.20 14453.73 14406.87 29720,93 30521.48 65136.87
vV |Profit / (loss) before exeeptional items and tax {1 - 1¥) {1802.48) (043.21)|  {2307.10)  (2745,69) {1746.13) (1290,72)
Vi |Exceptional items 0.00 0.00 0.00 G.00 0.0 0.00
VIl |[Profit / (foss) before tax {V - V1) {1802.48) (04321}  (2307.10) (2745.69) {(1746.13)  (1200.72)
VIl (Tax expense
{1} Current tax 2.00 0.00 0.00 0.00 0.00 .00
{2} Deferred tan Q.00 0.00 4.00 0.00 0.04 0.00
{3} Adjustment of Tax for Earlier Years 0.00 0.00 02.00 0.00 0.00 .00
.00 0.00 Q.00 0.00 0.00 Q.00
IX  iProfit / (loss) from continuing operations {VII - VIIT} (1802.48) (943,21} {2307.10) {2745.69} {1746.13) {1250.72}
% |Profit / |less) from discortinued operations (VI - VIl} Q.00 0.00 0.00 0.00 0.00 0,00
¥l |Tax expense of discontinued operations Q.00 0.00 0.00 0.00 0.00 .00
Xl |Profit f (loss) from discontinued operations {after tax) (X - XI) 0,00 0.00 0.00 0.00 0.00 | 0.00
XIll |Profit / {loss) for the perfod [IX + X11) (1802.48) (s43.21)  {2307.10) {2745 .69} {1746.13) {1290.72)
XV |Other comprehensive income
A () Items that will not be reclassified to profit or loss 2.63 2.63 (18,74) 527 (37,47} 10,54
(i} Income tax refating to items that will not be reclassified to
profit or loss 0.00 0.00 0.00 G.00 a.00 .00
B {i) Iterns that will be reclassified to profit or loss Q.00 000 Q.00 0.00 .04 0.00
{ii) Inceme tex relating to ftems that will be reclassified to 0.00
profit of loss 0.00 0.00 0,03 0.00 0.00
2.63 263 (18.74) 527 (37.47) 10.54
XY [Total comprehensive income for the period (XNE+ XIV] {1799.85)] {540.57) {2325.54) {2740.42) {1783.60) {1280.18}
XVl |Other Equity . . . % 2 {10115.54)
¥V ipaid Up Equity Share Capital {Face Value Rs. 10/- Per Share) 4765.39 4765,39 4765.39 476539 476538 4765.39
XVI |Earnings per equity share {for continuing operations)
{1} Basic (3.78) {1.98) {4.83) (5.76) {3.66) {2.71)
{2) Biluted (3.78) _-+(1.98) {4.84) (5.76) {3.66) {2.71)




et
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Notes:

21

Date : 06th November , 2023
Place ;Delhi

The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at
their respective Meetings held on 06th November, 2023, The Statutory Auditors have carried out a limited review of the
results for the quarter and Half year ended 30th September, 2023,

The Company cperates under single activity, hence IND AS -108 'Segment Reporting’ is not applicable,

During the Half year ended 30th September, 2023, the company has not made provision for interest on late payment of cane
dues amounting to Rs. 2466.76 lacs and Rs.46.78 lacs for the sugar season 2022-23 and sugar season 2021-22
respectively. Had the company made provisions, the loss for half year ended would have been higher by Rs.2513.54 lacs and
its consequential impact on EPS,

The Hon'ble Supreme Court vide its order dated 23.04.2018 has upheld the order passed by the Hon'ble High Court of
Judicature at Allahabad dated Sth March,2017 in PIL No. 67617 /2004, where the said court has set aside the decision of
the State Government for the waiver of interest for the year 2012-13, 2013-14 and 2014-15 and proceeded to ask the Cane
Comrnissioner to take a final call in the matter. Pending final order, the Company has not made provision for interest on the
late payment of cane dues for the years 2012-13, 201314 and 2014-15.The Matter is Sub-Judice.

Under the power vested with the Cane Commissioner (U.P.) for waiver of interest under UP Sugar Cane (Regulation of Supply
& Purchase) Act, 1953 in respect of loss making/sick companies, the company had made an application to Cane
Comimnissioner [U.P.) for wadver of interest on cane dues. Pending receipt of the Cane Commissioner's decision, no interest
has been provided on the cane dues, The company has decided to aceount for the same upon decision in the
matier/payment. :

Due to the seasonal nature of the industry, the results for any quarter may not be a true and appropriate reflection of the
annual profitability of the company and may not be strictly comparable.

These resulls have been prepared in accordance with the Tndian Accounting Standard (veferred to as "Ind AS") 34 Interim
Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting
Standards) Rules as amended from time to time.

Figures pertaining to previous quarters have been regrouped/reclassified wherever found necessary to confirm to current
guarter.

For and on behalf of Board of Directors of




UNAUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER , 2023

(Rs. I lacs)
Berticulars As at 30.09.2023" Asat 31.03.2023
Unaudited' Audited'
ASSETS
{1) Non - current assets
{(a) Property, plant and equipment 19,302.05 20,217.65
{b) Other intangible assets 0.21 0.34
(¢} Capital work -in - progress 540.51 357.33
(d) Financial assets
- investments 5,185.68 1,725.83
- Others 14,685.98 14,685.98
(e) Othernon- current assets 143.28 64.43
39,862.70 37,051.55
(2} Current assets
{a) Inventories 4,480.62 21,561.01
{b) Financial assets
(i) Trade receivables 1,209.04 1,216.95
{ii} Cash and cash equivalents 129.66 354.80
(iii) Loans 326.68 243.08
(lv}) Other Bank Balances 9.65 2500
[c] Othercurrent assets 157.77 140,52
6,313.43 23,501.36
6,313.43 23,541.36
Total assets 46,176.13 60,592.91
EQUITY AND LIABILITIES
(1) EQUITY
(a) Equity share capital 4,769.40 4,769.40
{b} Other equity (12,855.96) {10,115.54)
i (8,086.56) {5,346.14)
LIABILITIES
{2) Non - current liabilities
{a} Financial lighilities
(i) Borrowings - 695.40
{il) Trade payablas
- Total Qutstanding dues of micro enterprises and small enterprises - -
- Total Outstanding dues of creditors other than micro enterprises
and smal| enterprises - -
{b) Provisions 616.62 616.62
(¢) Other non-current liabilities 18.55 11.55
635.17 1,323.56
(3} Current liabilities
{a} Financial liabilities
{i] Borrowings 13,625.97 9,503.64
{ii) Trade payables
- Total Outstanding dues of micro enterprises and small enterprises 112.89 294,68
- Total Qutstanding dues of creditors other than micra enterprises
and small anterprises 35,079.73 50,798.91
{iti) Other financial liabilities 3,941.00 3,427.46
{b) Other current liabllities 811.63 562.23
(e} Provisions 56,30 27.96
53,627.52 64,615.48
Total Equity & Liabilities 46,176.13 60,592.91




UNAUDITED CASH FLOW STATEMENT FOR THE PERIOD ENDED 30TH SEPTEMBER, 2023

(Rs. In lacs)

As at 30.09.2023'  As at 30.09.2022'
Particulars Unaudited' Unaudited'
A, Cash flow from operating activities
Profit for the year before tax (2,745.69) (1,746.13)
Adjustments for:
Finance costs 392.09 751.67
Interest income (0.17) (0.38}
Depreciation and amortisation expense 951.11 925.30
Loss/(Profit) on sale of Fixed Assets > =
Provision for Bad & doubtful debts/Advances - 2
Provision written back - (0.12}
Dividend Income (0.60) (45.50)
Operating Profit/(Loss) before working capital changes {903.26) (115.17)
NMovements in working capital:
Trade recaivables 7.90 143.51
Other assets (85.76) 299.26
Inventories 17,080.39 14,210.66
Loans (83.60) 687.49
Adjustments for increase / {decrease) in operating liabilities:
Trade payables {15,900.96) (13,457.19)
Other liabilities 255.80 5.21
Other financial liabilities 513,54 (894.32)
Provisions/other items 33.61 26,22
Cash generated from operations 917.65 905.66
Income tax paid - -
Net cash generated by operating activities (A) 917.65 905.66
B. Cash flow from investing activities
Invetment {3,459.85) -
Purchases of fixed assets{ including WIP) (218.55) {672.05)
Interest received 0.17 0.38
Dividend received 0.60 45,50
Proceeds from Sales of Fixed Assets =
Non Current assets held for sale - -
Net cash generated by/{used In) investing activities (B} (3,677.63) (626.17)
€. Cash flow from financing activities
Proceed /Repayment of term loan 3,426.93 489.21
interest paid {892.09) {751.67)
Net cash generated by/(used in) financing activities (C) 2,534.84 (262.46)
Net Increase/decrease in Cash and cash equivalents (A+B+C} (225.15) 17.03
Cash and cash equivalents at the beginning of the year 354,80 336.88

Cash and cash eguivalents at the end of year end

353.91




DOOGAR & ASSOCIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REVIEW REPORT ON CONSOLIDATED
UNAUDITED QUARTERLY FINANCIAL RESULTS AND YEAR TO DATE
RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF THE
SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS)
REGULATION 2015 (AS AMENDED)

TO THE BOARD OF DIRECTORS OF
SBEC Sagar Limited

1.

We have reviewed the accompanying Statement of unaudited Consolidated Financial
Results (‘the statement’) of SBEC Sugar Limited(‘the holding company’), and its
subsidiaries (the holding companies and its subsidiaries together refer to as the group™)
for the quarter and half year ended 30 September 2023, Statement of assets and liabilities
as at 30" September, 2023 and Statement of Cash flows for the period ended 30th,

" September 2023 attached herewith, being submitted by the company pursuant to the

requirements of Repulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“the Regulations”), read with Circular No.
CIR/CFD/CMD1/80/2019 dated 19 July, 2019 (“the Circular”) and amendment thereto.

This Statement, which is the responsibility of the company’s Management and approved
by the company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 (Ind
AS 34) “Interim Financial Reporting” prescribed under section 133 of the Companies
Act, 2013(°the Act’),and other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requirements of regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended,
including relevant circulars issued by the SEBI from time to time. Our responsibility is to
express a conclusion on the Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. A review of interim financial -information consists of making inquiries, primarily
of persons responsible for financial and accounting matters; and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities
and Exchange Board of India under regulation 33(8) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended, to the extent applicable.

The Statement includes the result of the subsidiaries (a) SBEC-Bio Energy Limited and
(b) SBEC Stock Holding & Investment Limited.
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6. Basis of qualified opinion

a) During the quarter and six months period ended 30”*September,2023 the company has
not made provision for interest, on late payment of cane dues amounting to Rs. Nil
and Rs 46.78 lacs respectively for sugar season 2021-22 and to Rs.1,171.13 lacs and
Rs 2,466.76 lacs respectively for sugar season 2022-23, had the company made
provisions, the expense and loss for the quarter and six months ended 30th
September, 2023 would have been higher by Rs 1,171.13 lacs and Rs 2,513.54 lacs,
respectively and its consequential impact on EPS,

b) The holding company has taken the debt of IDBI, PNB & IFCI in Modi Industries
Limited. As at 30" September, 2023 the company has net exposure of Rs.1,4685 lacs.
No Interest on the said amount has been provided as there is no reasonable certainty
of its collection since the net worth of Modi Industries Limited has been completely
eroded. Recoverability of the above balance is alsodoubtful. However, no provisions
Jor doubtful debts were made in the financial statements of the company and
consequently we are unable to opine on the appropriateness of the same and its -
consequential impact on the financial statements.

7. Based on our review conducted except for the possible effects of the matters described in
the “Basis of qualified opinion™ in para 6 above,and based on the consideration of the
review reports of other auditor, nothing has come to our attention that causes us to believe
that the accompanying statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian accounting standard and other
accounting principles generally accepted in India, has not disclosed the mformation
required to be disclosed in terms of the Regulation 33 read with the Circular, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

8. Emphasis of Matter

Attention is invited tonote no (d)of the standalone audited financial statement regarding
interest payment on cane dues where the High Court vide its order dated 9th March, 2017
has set aside the decision of State Government for the waiver of Interest for the year
2012-13, 2013-14 and 2014-15 and asked the Cane Commissioner to take a final call in
the matter, pending final order the Company has not made provision for interest, on the
late payment of cane dues for years 2012-13, 2013-14 and 2014-15. The Hon'ble Supreme
Court vide its order dated 23.04.2018 has upheld the Hon'ble High Court order dated %th
March, 2017.The matter is still sub-judice.

Our opinion is not qualified in respect of this matter.

9. We did not audit the financial statements/financial information of two subsidiaries
included in the consolidated quarterly results whose financial statements / financial
information reflect total assets of Rs 8881.68 lacs and 3794.32 lacs as at 30" September,
2023, total revenues of Rs, 2619.71 lacs and Rs 0 lacs, total net profit/(loss) after tax of
Rs 1,868.63 lacs and Rs (110.47) lacs , and total comprehensive income of Rs1,867.95
lacs and Rs (110.47) lacsfor the quarter and half year ended on that date respectively, as
considered in the consolidated financial results.

CONTINUATION SHEET...........
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This financial statements / financial information have been audited by other auditors

whose reports have been furnished to us by the Management and our opinion on the
consolidated finamcial results, in so far as it relates to the amounts and disclosurcs
included in respect of these subsidiaries, is based solely on the reports of the other
auditors and the procedures performed by us as stated in paragraph 3 above.

Our opinion on the Statement is not modified in respect of the above matter.

For Doogar& Associates
Chartered Accountants
Firm Registration No. 00056 IN

M.NG;OSISIO .
UDIN: 2308)% 10 RG2.AML6M b~

Place: New Delhi
Date: 06.11.2023

CONTINUATION SHEET.....c.cns



5 e SBEC SUGAR LIMITED
v Corporate Identificotion Number (CIN) : L15421UP1991PLCO19160
Reglstered Office : Village Loyan Malakpur, Tehsll Baraut, Distt. Baghpat, Uttar Pradesh - 250611
= Consalidated Unaudited Financial Results for the Quarter and Half year ended 30th September, 2023
QUARTER ENDED Half Year Ended Year Ended
S0, Particulars 30:09.2023 30-06-2023 30-03-2022 30-092025 | 30-09-2022 31032023
Unaudited Unaudited Unaudited Unaudited Unauditad Audited
| Revenue frorn aperations 13463.21 13560.76 12053.97 | 2712397 2860498 E5R4E.13
Il |Otherincome 131 0.14 1005.30 165 135190 1U64.490
i |Total ineome {1 + 11) 1346472 13660.91 13054.27 2742562 | 28956.88 66910.59
¥ |E
Cost of matarials consumed 8585 7514.93 1872 7600.84 1154722 52415,47
Changes in Inventories of finished goods, stock - in - trada and work - in - pragress 1253204 473685 1226934 17268.88 14493294 1588.98
Emplayee benefits expenses 385,94 50578 364.84 80172 810,63 2211.12
Finance costs 479.93 457.08 451,70 La7.02 300,32 182695
Depreciation and amortization expenses 53158 52940 514.54 1060.98 185531 211759
Uther expenses 1553.00 100645 1151.85 259849 2415.34 S470.73
Total expenses 15618.34 1475059 1478099 30368.93 3120176 B7740.65
YV Profit / (loss) before exceptional items and tax {1 - Iv) {2153.62) (1089,68) {i721.72) {3z93.32) (1244.88) (830.06)
Wi Exceativnal itams 000 .00 0.co 0.08 0.0 0.0
Vi |Profit / [oss) before tan (V - V1) {2153.62) (1089.68) (1721.72) (3293.32) (1244.88) 1830,06)
VIl |Tax expense
(1) Currentax c.00 112,00 241.26 11200 7 22318 . 23518
(2] Deferred tax ¢.00 aco 2,00 0,00 0.00 .0z
3] Adjustment of Tex far Earlier Years 316 1.33 [8.07| 5.49 .00 [8.07)
216 11333 23319 115.45 23319 21711
1% |Prafit / {loss] from continuing operations [vil- VIII) [2155.78) [1203.02) (1954.90) 13356.81) 13473.06} {1047.47)
% |Profit/ {loss) from discontinued ogerations (VI - Vill) 0.00 0.00 0.00 0.00 .00 0.00
(K |Tax expense of discontinued pperations .00 0.00 0.00 0.00 0.00 0.00
Al |Prafit / (loss) from discantinued operations (after tax) (X - X1) 0.00 .00 0.00 .00 0.00 0.00
X |Profit / (loss) for the period (IX + X1} {2155.78) (1203.02) {1954.50} (3358.81) {1478.06] {1047.17)
XV lOther comprehensive incoma
A i ltems thavwill net be reclassiﬂgd to profit or loss 1.29 229 16.48 4.58 {34,85) 817
{ii} Incore tax relating to ivems that will not be reclassified to profit or X
loss 0.0 o.eo 0.00 .00 0.00 .00
B {1} Items that will be reclassified to profit or loss 000 0.00 0.00 a.00 0.co 0.co
(il Income t@ax relating to items that wil be reclassified to profit or loss
.00 Q.00 0.00 C.00 [RARN]
2.29 2.29 16.48 4.59 {32.95) 9.17
XV [Total comprehensive income for the peeiod (XU + XIV) {2153.50) (1200.72) (1971.38) (3354.72) (1511.01) {1038.00)
XV |Total cemprehersive income for the peciod (X + XIV]/ (Comprising profit/loss
Qwners of the perant (2018.73) {2176.07) (1804.44) {a134.80} {1307,25) {862.55)
Nen-Controlling intarests [134.77) 975.34 {166.22) 8a0.58 {203.76) (175.45)
KWl |Ofthe total comprehensive income above, profit for the attributable to:
Owners of the paant (2021.18) (2178.52) [1786.986) {5199.59] (1272.27) {872.33)
MNen-Cantrolling interests {134.61) 975.49 {167.94) B40.88 (205.79) (174,24)
VUL {oF the total comprehensive income above, other comprehensive income
attributable to
Dwnars of the parent 245 2.45 17.49 4.89 34,58 a3
Nen-Controlling interests .(0-13:' (015} {3.01) [0.31) {202} {0.6)
X% |Pald Up Equity Share Capital {Face Value Rs. 10/~ 2er Share) 476539 4765.32 476%,39 4765.39 4765.33 4765.39
R |Oraer Eguity - - - - (6992.34)
XX |Earnings per eguity share (For eontinuing operations)
1) Basic {4.10) {7.05] (3.10} {z.20)
{20 Diluted (4.10) [7.05] (3,10} {2.20)




Date : 06th November , 2023
Place :New Delhi

)

The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respective Meetrnigs held
on 6th November, 2023. The Statutory Auditors have carried out a limited review of the results for the quarter and Half year ended 30th September,

2023,

The Company operates under aingle activity, hence IND AS -108 ‘Segment Reporting' ia not applicable.

During the Half year ended 30th September, 2023, the company has not made provision for interest an Iate payment of cane dues amaunting to Rs,
24¢66.76 lacs and Rs.46 .78 lacs for the sugar season 2022-23 and sugar seagon 2021-22 respectively, Had the company made provisions, the lpse for
half year ended would have been higher by R8.2513,54 lacs and its consequential impact on EPS,

The Hon'ble Supreme Court vide its order dated 23.04.2018 has upheld the order passed by the Hon'ble High Court of Judicature at Allahabad dated
2th Maren,2017 in PIL No. 67617 /2004, where the said court has set aside the decision of the State Government for the waiver of interest for the year
2012-13, 2013-14 and 2014-15 and proceeded to ask the Cane Commissioner to take a final eall in the matter, Pending firal arder, the Company has
not made provision for interest on the late payment of cane dues for the years 2012-13, 2013-14 and 2014-15.The Matter is Sub-Judice.Under the
power vested with the Cane Commissioner (U.P.) for waiver of interest under UP Sugar Canc (Regulation of Supply & Purchase) Act, 1953 in respect of
loss making/sick companies, the company had made an application to Cane Commissloner {U.P.) for waiver of intereat on cane dues. Pending receipt af
the Cane Commissioner's decision, no intereat has been provided on the eane dues. The company has decided (o account for the same ypon deeision in
the matter/pavment.

Due to the seasonal nature of the industry, the resulfs for any quarter may not be a true and appropriate reflection of the annual prefitability of the
company and may not be strictly comparable,

These results have been prepered in agcordance with the Indian Accounting Standard {referred to as "Ind AS") 34 Interim Financial Reparting prescribed
under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules as amended from time to time.

Figures pertaining to previcus guarters heve been regrouped/reclassified wherever found necessary to confirm to current quarter.

For and on behalf of Board of Directors of

SBEC Sugar Limited s 5 @ g




Unaudited Consolidated Statement of Assets and Liabilities as at 30th SEPTEMBER ,2023

{Rs. In Lakhs}

As at 30.09.2023 As at 31.03.2023

Particulars Unaudited" Audited'
ASSETS
{1) Mon - current assets
(a} Property, plant and equipment 23,749.39 23,774.87
(b} Otherintangible assets 0.21 0.34
() Capital worl - in - progress 540.51 357.33
(d} Financial assets
(i) Investments 3,803.34 3,803.34
(i} Cthers 14,685,98 14,685.98
(e} Dther non - current assets 228.58 124.72
(fl Deferred tax assets (net) £69.28 569.28
43,577.28 44,315.85
{2) Current assets
{a) Inventories 4,825.51 21,874.63
b} Firancial assets
{i) Trade receivables 1,343.39 1,688.72
(i) Cash and cash equivalents 138.29 466,47
{lii} Loans & other financial assets 365.64 281.54
{iv} Cther Bank Balances 9.65 25.00
() Other current assets 234.76 202.80
6,918.25 24,539.15
(d} MNon Current assets held for sale ; . .
M .6,918.25 24,539.15
Total Assets 50,495,54 68,855.01
EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 4,769.40 4,769.40
(b} Other egulty (11,187.19) (6,992.39)
(6,417.79) (2,222.99)
Mon Controlling Interest 3,639.79 2,799.21
LIABILITIES
{1} Non-current liabilities
{2} Financial liabilities
{il Borrowings 1,342.03 1,895.91
(i} Trade payables
- Tetat Qutstanding dues of micro entergrises and small enterprises - -
- Tetal Qutstanding dues of creditors other than micro
enterprises and smatl enterprises 3 .
{b) Deferred Revenue/inceme - &
{c] Provisions 691.54 651.54
{d} Other financial lighilitles 0.45 0.45
{e} Other non-current liabilities 18.55 11,55
) 2,052.57 2,599.484
(2} Currentliabllities )
[a) Financlal Fabliities
(i} Borrowings 13,928.19 10,142.74
(I} Trade payables
. Total Outstanding dues of micra enterprises and small enterprises 143.81 329.59
- Total Outstanding dues of creditors other than micro
enterprises and small enterprises 35,222.44 50,965.95
(lii} Other financial liabilities B05.40 3,515.87
(b} Othercurrent liabilitles 1,052.70 691.48
{c} Provisions 68,43 33.71
51,220.97 65,679.34
50,495.54 68,855.01

Total Equity & Liabilities




UNAUDITED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30th SEPTEMBER ,2023 (CONSOLIDATED)

{Rs. In Lakhs)
Asat 30.09.2023 As at 30,09.2022
Particiikie Unaudited’ Unaudited"
A. Cash flow from operating activities
Profit far the year before tax (3.243.32) {1,244.88)
Adjustments for:
Finance costs 937.02 900.32
interest income {0.17) (0.38)
Depreciation and amartisation expense 1,060.98 1,035.31
Loss/[Profit) on sale of Fixed Assets - -
Provision for Bad & doubtful debts/Advances - -
Provision writlen back - -
Dividend Incame {0.60) {1,005.01)
Operating Profit/(Loss) before working capital changes (1,246.09) (314.64)
Movements in working capital:
Trade receivables 344.33 653.77
Other assets {120.48) 279.35
Inventorias 17,049.12 14,213.39
Loans (84.10) (88.95)
Adjustments for increase / (decrease] in operating liabilities: )
Trade payables = - {15,929.30) (13,477.48)
Other current liabilities 368.23 58.20
Other financial lighifities {2,710.47} (961.23)
Provisions/other items 39.30 30,67
Cash generated from operations (2,289.47) 393.09
Income tax paid : ' {115.43} {233.19)
Net cash generated by operating activities (A) {2,404.96) ' 159.90
B. Cash flow from investing activities
Invetment 4 .
Purchases of fixed assets{ including WIP) (218.55) [672.05})
Interest received 0,17 0.38
Dividend received ‘ 0.60 1,005.01
Proceeds from Sales of Fixed Assets - -
Non Current assets held for sale - -
Net cash generated by/{used in) investing activities (B) (217.78) 333.35
C. Cash flow from financing activities
Praoceed /Repayment of term loan 3,231.58 339.05
Interest paid (937.02) {900.32)
Net cash generated by/{used in) financing activities (C) 2,294.56 (561.27)
Net Increase/decrease in Cash and cash equivalents (A+B+C) T {328.18) (68.02}
Cash and cash equivalents at the beginning of the year 466.47 499,37

Cash and cash equivalents at the end of year end 431.35




