
UMESH MODI 
——— GROUF P 

14.11.2024 

To 

The Manager 

BSE Limited 

25t Floor, P.J. Towers, 

Dalal Street, 

Mumbai-400001 

Subject: Outcome of the Board Meeting as per Regulation 30, SEBI (Listin 

Obligation and Disclosure Requirements) Regulations, 2015. 

Scrip Code: 532102 

Dear Sir(s) 

We would like to inform you that the Board of Directors (“the Board”) of the Company 

at its meeting held today i.e. November 14, 2024 inter-alia has approved the following: 

1. Un-Audited Financial Results (Standalone & Consolidated) for the quarter ended 

September 30, 2024 along with Limited Review Report thereon under Regulations 

33(3)(d) of SEBI (LODR) Regulations, 2015. (Annexure-III) 

Appointment of Mr. Ankit Bisht as Company Secretary & Compliance Officer of the 

company. 

3. To authorize Key Managerial Personnel to determine materiality of an 

event/Information. (Annexure-II) 

Brief profile of with reference to Sr. No. 2 as per SEBI circular SEBI/HO/CFD/CFD- 

PoD 1/P/CIR/2023/123 dated 13th July, 2023 is enclosed herewith as Annexure- I to 

this letter. 

The meeting commenced at Y'se ___P.M. and concluded at bR P.M. 

You are requested to take on record the above for your reference and record. 

Thanking You, 

Yours faithfully 

For SBEC Sugar Limited 

A.K Goel 
Chief Financial Officer



ANNEXURE - I 

Disclosure of information pursuant to Regulation 30 of SEBI (Listing obligations 

and Disclosure Regulations) 2015 and SEBI circular SEBI/HO/CFD/CFD-PoD- 

1/P/CIR/2023/123 dated July 13, 2023. 

[ Particulars Details 

Reason for change Appointment 

Date of apf)oint_ment & term of | 21st October, 2024; 

appointment 

Brief Profile Mr. Ankit Bisht is a ;{ualified Coxxxp(\x\)" 

Secretary and an Associate Member 

(A45368) of the Institute of Company 

Secretaries of India (ICSI), He has done 

his graduation in Commerce from Delhi ‘ 

University. He has a working experience 

of about 8 years in the field of secretarial 

and legal areas. 

Disclosure of relationship 

between directors (in case 

appointment of a director) 
L 

Not applicable | 



Under Regulation 30 of the SEBI (LODR) Regulations, 2015 

Annexure-lI 

We herein provide the revised contact details of the authorized persons for the 
Purpose of determining the materiality of an event/information and for making 
disclosure to stock exchange are as follows: 

[s.NO | KEY DESIGNATION | Contact No. | Emailld 
MANAGERIAL 
PERSONNEL 

L Mr. A.K. Goel Chief Financial | 011-42504698 akgoel@bsil.org.in | 
Officer | 

2 Mr. Ankit Bisht | Company 011-42504878 | investors@sbecsu 
Secretary gar.com 

3 Mr.  Vipin | Whole time | 01234-259203 | vipinkumar@sbec 
Kumar Director sugar.com 
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INDEPENDENT AUDITOR’S REVIEW REPORT ON STANDALONE UNAUDITED 

QUARTERLY AND YEAR TO DATE FINANCIAL RESULTS OF THE COMPANY 

PURSUANT TO THE REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND 

DISCLOSURE REQUIREMENTS)
 REGULATIONS, 2015, AS AMENED 

TO THE BOARD OF DIRECTORS OF 

SBEC Sugar Limited 

1. We have reviewed the accompanying statement of unaudited Standalone financial results 

of SBEC SUGAR LTD {"the Company") for the quarter and half year ended 30" 

September 2024, Statement of assets and liabilities as at 30" September, 2024 and 

Statement of Cash flows for the period ended 30", September 2024 attached herewith, 

being submitted by the company pursuant to the requirements of Regulation 33 of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘the regulation”) as 

amended, read with SEBI Circular No. CIR/CFD/CMD/180/2019 dated 19th July, 2019 

('the Circular') and amendment thercto. 

This Statement, which is the responsibility of the Company's Management and approved 

by the Company's Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in the Indian Accounting Standard 34 

"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the 

Companies Act, 2013and rules thereunder, requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2018, and other 

accounting principles generally accepted in India, Our responsibility is to express a 

conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of 

India (ICAI). This standard requires that we plan and perform the review to obtain 

moderate assurance as 1o whether the financial statements are free of material 

misstatement. A review is limited primarily to inquiries of company personnel and 

analytical procedures applied to financial data and thus provide less assurance than an 

audit, We have not performed an audit and accordingly, we do not express an opinion. 

Basis of qualified conclusion 

a) During the quarter and six months period ended 30th September, 2024, the Company 

has not made provision for interest on late payment of cane dues amounting to Rs. 

1,003.99 lacs and Rs. 2,289.18 lacs for the sugar season 2023-24. Had the company 

made provisions, the loss for half year ended would have been higher by Rs.2,289.18 

lacs and its consequential impact on EPS 

b) The company has taken the debt of IDBI, PNB & IFCI in Modi Industries Limited. As 

at 30" September, 2024 the company has net exposure of Rs.1 4,685 lacs. No Interest 

on the said amount has been provided as there is no reasonable certainty of its 

collection since the net worth of Modi Industries Limited has been completely eroded. 



DOOGAR & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Recoverability of the above balance is also doubtful. However, no provisions for 
doubtful debts were made in the financial statements of the Company and 
consequently we are unable to opine on the appropriateness of the same and its 
consequential impact on the financial statements. 

5. Based on our review conducted except for the possible effects of the matters described in 

the “Basis of qualified conclusion” in para 4 above, nothing has come to our attention 
that causes us to believe that the accompanying Statement, prepared in accordance with 
the recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulation, 2015, as amended, including the 
manner in which is to be disclosed, or that it contains any material misstatement. 

6. Emphasis of Matter 

Attention is invited to note no (d) of the standalone audited financial statement regarding 

interest payment on cane dues where the High Court vide its order dated 9th March, 2017 
has set aside the decision of State Government for the waiver of Interest for the year 
2012-13, 2013-14 and 2014-15 and asked the Cane Commissioner to take a final call in 

the matter, pending final order the Company has not made provision for interest, on the 

late payment of cane dues for years 2012-13, 2013-14 and 2014-15. The Hon'ble Supreme 
Court vide its order dated 23.04.2018 has upheld the Hon'ble High Court order dated 9th 

March, 2017.The matter is still sub-judice. 

Our conclusion is not qualified in respect of this matter. 

For Doogar & Associates 
Chartered Accountants 

Firm Registration No. 00056 IN 

M. No. 081810 
UDIN: 

Place: New Delhi 
Date: 14.11.2024 

UNEn - 24 0F1810 13\« ¥FMT T 2924



Corporate Identification Number (CIN) : L15421UP1991PLC019160 
Registered Office : Village Loyan Malakpur, Tehsil Baraut, Distt. Baghpat, Uttar Pradesh - 250611 

SBEC SUGAR LIMITED 

Standalone Unaudited Financial Results for the Quarter and Half year ended 30th SEPTEMBER, 2024 
{Rs.in Lakhs) 

S.No. Particulars QUARTER ENDED Half Year Ended Vear Ended 
30092024] 30062024 _ 3009.2023] _ 3009-2024] _ 3009.2023| _ 3103-2024] 
Unaudited]  Unaudited|  Unaudited] _ Unaudite: Unaudited| Audited| 

1 [Revenue from operations 1371169 1406333 1346321 2777502 2697359 64387.80 
0 other income 146 .73 151 9.20 165 778 
i Totalincome {1+ 1) 1371315 | 14071.06 13464.72 2773421 26975.24 6446058 

W [experses 
‘o5t of materiaks consumed nn 3764.77 85,85 3776.98 7600.84 56063.73 
hanges in inventories of finished goods, stock - in - 1345954 8049.81 12527.90 21509.35 1727665 (3354.56) 
rade and work - in - progress 

|employee benefis expenses 34482 33479 309.99 67961 736.96 190421 
[Finance costs 91621 904.56 470.06 1820.76 892.09 218552 
[pepreciation and amortization expenses 48103 479.05 476.64 96007 95111 1916.19 
Jother expenses 1106.84 151361 1396.74 2620.46 2263.29 6280.47 
[rotal expenses 16320.65 1504659 15267.20 31367.24 2972093 6399556 

v [Profit/ (toss) before exceptional items and tax (1 - V) (2607.50) (975.52) {1802.28)| (3583.03)! (27a5.69)) a65.02 

Vi [Exceptional items 000 000 0.00 0.00 000 000 
il [Profit / (loss) before tax (V- Vi) (2607.50)] (975.52) (1802.48)| (3s83.03)| (274569 a65.02 
vit [rax expense 

(1) Current tax 000 000 000 000 000 000 
(2) Deferred tax 0.00 000 0.00 0.00 0.00 0.00 
(3) Adjustment of Tox for Earlier Years 0.00 000 000 000 000 000 

0.00 0.00 0.00 0.00 000 0.00 
1 [Protit / (loss) from continuing operations (Vi1 - Vill) (2607.50) (975.52) (1802.08) (3s83.03)| (274569 465.02 

X [Profit / (Ioss) from discontinued operations (Vi1 - VIll} 000 0.00 0.00 0.00 000 000 
X [Tox expense of discontinued operstions 000 000 0.00 0.00 000 0.00 
xn i / (1ass) from discontinued operations {after tax) 000 0.00 000 000 000 000 

X x1) 

xn lomm 1 flass) for the period {IX + Xi1) (2607.50) (975.52) (1802.48)| (sss03)| (274569 465.02 
xv comprehensive income 

A (i) Mems that will not be reclassified to profit o (2.04) 12.00) 263 (4.07) 527 (8.15) 
oss. 

(i) Income tax relating to items that will not be| 000 000 000 000 000 000 
reclassified to profit or foss 

B () Wemsthatwill be reclassified to profit or loss 000 000 000 000 000 000 

i) Income tax relating to items that will be| 000 000 000 0% 000 000 
reclassified to profit of loss 

12.04) (2.09) 263 (2.07) 527 (8.15) 

xv |Total comprehensive income for the periad (XIll + XIV) (260954 (977.57)| (2799.85)| (3se7.10)  (2700.42) a56.87 

xvi Jother Equity - - - 19658.66)| 

XViI [Paid Up Equity Share Capital (Face Value Rs. 10/- Per 4765.39 476539 476539 4765.39 476539 4765.39 
share) 

xvinl [Eamings per equity share (for continuing operations} 

(1) Basic 15.47) 12.08) (3.78)| (7:52) 15.76)| o098 
(2) Dituted 15.47) (2.05) (3.78) (7.52) (5.76) 098 



a 
[Notes: 

The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company 

at their respective Meetings held on 14th November , 2024 The Statutory Auditors have carried out a limited review of 
the results for the quarter and Half year ended 30th September, 2024. 

The Company operates under single activity, hence IND AS -108 ‘'Segment Reporting' is not applicable. 

During the half year ended 30th September, 2024, the company has not made provision for interest on late payment of 
cane dues amounting to Rs. 2289.18 lacs for the sugar season 2023-24. Had the company made provisions, the loss 
for half year ended would have been higher by Rs.2289.,18 lacs and its consequential impact on EPS. 

The Hon'ble Supreme Court vide its order dated 23.04.2018 has upheld the order passed by the Hon'ble High Court of 
Judicature at Allahabad dated 9th March,2017 in PIL No. 676172004, where the said court has set aside the decision 
of the State Government for the waiver of interest for the year 2012-13, 2013-14 and 2014-15 and proceeded to ask the 
Cane Commissioner to take a final call in the matter. Pending final order, the Company has not made provision for 
interest on the late payment of cane dues for the years 2012-13, 2013-14 and 2014-15.The Matter is Sub-Judice Under 
the power vested with the Cane Commissioner (U.P.) for waiver of interest under UP Sugar Cane (Regulation of Supply 
& Purchase) Act, 1953 in respect of loss making/sick companies, the company had made an application to Cane 
Commissioner (U.P.) for waiver of interest on cane dues. Pending receipt of the Cane Commissioner's decision, no 
Due to the seasonal nature of the industry, the results for any quarter may not be a true and appropriate reflection of 
the annual profitability of the company und may not be strictly comparable. 

These results have been prepared in accordance with the Indian Accounting Standard (referred to as “Ind AS") 34 
Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian 
Accounting Standards) Rules as amended from time to time. 
Figures pertaining to previous quarters and half year have been regrouped/reclassified wherever found necessary to 
confirm to current quarter and half year. 

For and on behalf of Board of Directors of 
SBEC Sugar ited 

Date : 14th November, 2024 Umesh Kunfarodi 
Place :New Delhi Chairman & President 

DIN : 00002757 



UNAUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 30th SEPTEMBER, 2024 

(Rs. In lacs) 
Asat30.09.2024'  As at 31.03.2024" 

Paytieutac Unaudited" Audited" 

ASSETS 
(1) Non - current assets 

(a) Property, plant and equipment 18,671.53 19,105.14 
(b) Other intangible assets 0.84 0.97 
{c) Capital work - in - progress 2634 590.81 
(d) Financial assets 

Investments 9,203.55 9,203.55 
- Others 14,685.98 14,685.98 

(e} Other non - current assets 87.01 175.02 

42,875.24 43,761.46 
(2) Current assets 

{a) Inventories 341365 25,155.63 
(b) Financial assets 

(i) Trade receivables 1,536.92 1,629.49 
{ii) Cash and cash equivalents 64.67 107.32 
(i) Loans 103.17 142.24 
(v) Other Bank Balances 1785 127 

(c) Other current assets 280.42 263.70 
5,416.68 27,309.65 

(d) Non Current assets held for sale 3983 39.83 
5,456.51 27,349.48 

Total assets 48,331.75 71,110.95 

EQUITY AND LIABILITIES 
(1) EQUITY 

{a) Equity share capital 4,769.40 4,769.40 
(b} Other aquity 13,245.76) ,658.66) 

(8,476.36) (4,889.26) 
LIABILITIES 

(2} Non - current i 
{a) Financial liabilities 

(i) Borrowings 8,250.03 3,834.68 
(i) Trade payables 

- Total Qutstanding dues of micro enterprises and small enterprises - - 
- Total Outstanding dues of creditors other than micra enterprises and 
small enterprises - - 

(b) Provisions 674.04 674.04 
(c) Other non-current liabilities 1047 11.47 

{3} Current liabilities 
(a) Financial liabilities 

(i) Borrowings 
(i) Trade payables 

- Total Outstanding dues of micro enterprises and small enterprises 
- Total Outstanding dues of creditors other than micro enterprises and 
small enterprises 

(i) Other financial liabilities 
{b) Other current liabilities 
{c) Provisions 

Total Equity & Liabilities 

13,338.58 16,896.15 

32485 334.61 

27,428.33 48,985.05 

6,353.77 4,860.44 

34244 344.48 
85.60 59.30 

47,87357 71,480.02 

48,331.75 71,110.95 —_— 



UNAUDITED CASH FLOW STATEMENT FOR THE PERIOD ENDED 30th SEPTEMBER, 2024 

(Rs. In lacs) 

N As at 30.09.2024'  As at 30.09.2023" 

Partieniars Unaudited Audited’ 
A. Cash flow from operating activities 

Profit for the year before tax (3,583.02) (2,745.69) 

Adjustments for: 

Finance costs 1,820.76 892.09 

Interest income (8.05) (0.17) 

Depreciation and amortisation expense 960.07 951.11 

Loss/(Profit) on sale of Fixed Assets - - 

Provision for Bad & doubtful debts/Advances 14.60 - 

Assets Written off 0.00 - 

Provision/balances written back (0.38) - 

Dividend Income (0.75) (0.60) 

Operating Profit/(Loss) before working capital changes (796.77) (903.26) 

Movements in workinj ital: 

Trade receivables 92.58 7.90 

Other assets 64.70 (85.76) 

Inventories 21,741.98 17,080.39 

Loans 39.08 (83.60) 
Adjustments for increase / (decrease) in operating liabilities: 

Trade payables (21,566.47) (15,900.96) 

Other liabilities (3.04) 255.80 
Other financial liabilities 1,493.33 513.54 

Provisions/other items 8.01 33.61 

Cash generated from operations 1,073.40 917.65 

Income tax paid - - 

Net cash generated by operating activities (A) 1,073.40 917.65 

B. Cash flow from investing activities 

Invetment - (3,459.85) 
Purchases of fixed assets( including WIP) (161.86) (218.55) 

Interest received 8.05 017 

Dividend received 0.75 0.60 
Net cash generated by/(used in) investing activities (B) (153.06) (3,677.63) 

C. Cash flow from financing activities 

Proceed /Repayment of term loan 857.78 3,426.93 

interest paid (1,820.76) (892.09) 

Net cash generated by/(used in) financing activities (C) (962.98) 2,534.84 

Net Increase/decrease in Cash and cash equivalents (A+B+C) (42.64) (225.15) 

Cash and cash equivalents at the beginning of the year 107.32 354.80 

Cash and cash equivalents at the end of year end 64.67 129.66 

w 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON CONSOLIDATED UNAUDITED 
QUARTERLY FINANCIAL RESULTS AND YEAR TO DATE RESULTS OF THE 
COMPANY PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING 
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATION 2015 (AS 
AMENDED) 

TO THE BOARD OF DIRECTORS OF 

SBEC Sugar Limited 

We have reviewed the accompanying Statement of unaudited Consolidated Financial Results (‘the 

statement’) of SBEC Sugar Limited(‘the Holding Company’), and its subsidiaries (the holding 

companies and its subsidiarics together refer to as the group™) for the quarter and half year ended 

30% September 2024, Statement of assets and liabilities as at 30" September, 2024 and Statement 

of Cash flows for the period ended 30th, Scptember 2024 attached herewith, being submitted by 

the company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“the Regulations”), read with Circular No. 

CIR/CFD/CMD1/80/2019 dated 19 July, 2019 (“the Circular”) and amendment thereto. 

This Statement, which is the responsibility of the company’s Management and approved by the 

company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34) “Interim 

Financial Reporting” prescribed under section 133 of the Companies Act, 2013(‘the Act’),and 

other accounting principles generally accepted in India and is in compliance with the presentation 

and disclosure requircments of regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended, including relevant circulars issued by the SEBI 

from time to time. Our responsibility is to express a conclusion on the Statement based on our 

review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. A 

review of interim financial -information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. Accordingly, we do 

not express an audit opinion. 

We also performed procedures in accordance with the Circular issued by the Securities and 

Exchange Board of India under regulation 33(8) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended, to the extent applicable. 

The Statement includes the result of the subsidiaries (a) SBEC-Bio Energy Limited and (b) SBEC 

Stock Holding & Investment Limited. 

Basis of qualified conclusion 

a) During the quarter and six months period ended 30th September, 2024, the Holding 

Company has not made provision for mterest on late payment of cane dues amounting 10 

Rs.1,003.99 lacs and Rs.2,289.18 lacsTor the sugar season 2023-24. Had the company made 

provisions, the loss for half year ended would have been higher by Rs.2,289.18 lacs and its 

consequential impact on EPS. 



DOOGAR & ASSOCIATES 
C Ay EROHaldiog Conmasy has taken the debt of IDBI, PNB & IFCI in Modi Industries Limited. 

i 

As at 30" September, 2024 the company has net exposure of Rs.14,685 lacs. No Interest on 

the said amount has been provided as there is no reasonable certainty of its collection since 

the net worth of Modi Industries Limited has been completely eroded. Recoverability of the 

above balance is also doubtful. However, no provisions for doubtful debts were made in the 

financial statements of the company and consequently we are unable to opine on the 

appropriateness of the same and its consequential impact on the financial statements. 

Based on our review conducted except for the possible effccts of the matters described in the 

“Basis of qualified conclusion” in para 6 above and based on the consideration of the review 

reports of other auditor, nothing has come to our attention that causes us to believe that the 

accompanying statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian accounting standard and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed in terms of 

the Regulation 33 read with the Circular, including the manner in which it is to be disclosed, or 

that it contains any material misstatement. 

Emphasis of Matter 

Attention is invited to note no (d) of the standalone audited financial statement regarding interest 

payment on cane dues where the High Court vide its order dated 9th March, 2017 has set aside the 

decision of State Government for the waiver of Interest for the year 201213, 2013-14 and 2014- 

15 and asked the Cane Commissioner to take a final call in the matter, pending final order the 

Company has not made provision for interest, on the late payment of cane dues for years 2012-13, 

2013-14 and 2014-15. The Hon'ble Supreme Court vide its order dated 23.04.2018 has upheld the 

Hon'ble High Court order dated 9th March, 2017.The matter is still sub-judice. 

Our conclusion is not qualified in respect of this matter. 

We did not audit the financial statements/financial information of two subsidiaries included in the 

consolidated quarterly results whose financial statements / financial information reflect total 

Assets of Rs 12,684.08 lacs as at 30% September, 2024, total Revenues of Rs 60.14 lacs and Rs 

172.43 lacs, total net profit/(loss) after tax of Rs (424.48) lacs and Rs (681.86) lacs, and total 

comprehensive income of Rs (424.57) lacs and Rs (682.02) lacs for the quarter and half year 

ended on that date respectively, as considered in the consolidated financial results. 

This financial statements / financial information have been audited by other auditors whose 

reports have been furnished to us by the Management and our conclusion on the consolidated 

financial results, in so far as it relates to the amounts and disclosures included in respect of these 

subsidiaries, is based solely on the reports of the other auditors and the procedures performed by 

us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For Doogar & Associates 

Chartered Accountants 
Firm Regn.No. 00056 1N 

M.No. 081810 
UDIN: 24 0 §1S10 BRFMTLASE] 

Place: New Delhi 
Date: 14.11.2024



SBEC SUGAR LIMITED. 
Corporate ientification Number (CIN) : LI5423UP1991PLCO19160 

Ragistered Office : Village Layam Malakpur, Tehsil Baraut, Distt. Baghpat, Uttar Pradesh - 250611 
Consolidated Unaudited Finsncial Results for the Quarter And Hall Year Ended 30th September , 2020 

Guarter Ended i £ Hal Yoar nded [ VearEnded 
swe. paticuars Soosaou]  oecamzl 3005 103 200 

nsudited]  Unswaned] _un " w 

1 {Revere oo operations e e 1321 s n mnn asts110 
- forhesicome 280 223 151 1as 16 wu 
i {Totatincome 1 +8) T i1 e T ne ey 

W |openses 
ot o matera e uan eamr s 177698 a0t ss06a 7 
(Changes i imentoresofished goods, sock - s and weeh - - pgress wsess w0329 1200 250778 e fs9.17) 
|emetoyoe benefits expentes 919 R 19594 83838 0172 25032 

Finaee conts 55613 wen s 150286 o102 21521 
[oeerncotion s amertizsto expenses 53586 sue 53158 106075, 1060 s 
(Otber exprses 135858 165081 155300 00 19 ey st 
|Total evpences. 1624647 1535807 15618.34 3210454 3036893 6538293 

v {Profit/ (loss) before exceptional Rems and tax (1 - V] 13031.96)| (1232.90)) 12153.62)) 4264.88)) 18248.52) w0 

W {bacoptional eems o 000 aw e 000 000 
I | Profit / (loss) before tax (V - VI) (303196} (1232.90)| (2153.62)| (4204 88) | (1243.32)] 15201 

i [Ton enperse 
1) Current tax L 000 o a0 11200 16660 

@) oefereatas e 000 am a0 oo s 
13) Adjustment of Tan for Carber Years. a0 000 216 am 349 249 

o0 000 i o T Wi 
0 [Profit / (loss] from continuing perations (VI - Vi) (3031.58)| 1232.90)| (s 26433 (3358.81)) (2967) 

X [Proit s e dscominued operations [ - i) 0w 000 00 0 e a0 
X1 [T g o dconvioer conarions om 000 000 0o om o 
- rfi/mmmmmfl-mmnma.m 000 000 000 000 000 [T 

X [Profit / (loss) for the periad (1X + Xif) 13031.98)] (1232.50) (2155.78)) 14264.88)| (33:8.81)| (32967 
XV |Other comprehensive income 

A il Mems that wil not be reclassified to prof or loss. 212 @212 29 1a.20)) A58 {ues) 

{6 Income o relsting o Roms that il ot b recasled 10 prf o loss o0 0 o0 o0 000 000 
B tomsthatwi be ecasied o i o s o 0 0w e oc0 00 

8] Income as refatng o e tht il recasibec 1o prfh o1 ss om o0 0w a0 aco 00 
[EXE]) 212) 229 14 .24) a59 L] 

50 rotel comprehensiveconme fo the peiod (1 + V) (o09) (1235 I (w312 gsanl s 

™ 
(Total comprehensave ncome for the period (XI1l + )/ (Comprising profit/loss and other 

iecome for the penod) Attrbutatie 1o 

|Omners of the parent 3034.09)| (1zss.02)| 12018.73) (4269.12) 14194.80)) (222 

|Nam Controtling nterests. 000 000 1334.77)| o #0058 88008 

XVIl|OF the total comprahensive income above, profit for the attributable to: 
|Owemrs of the parent 13031.56)| (123290); (2021.38), 14264.88)| 14199.69) {1210.30) 
o Controtingnerests o ) s 000 s aw0es 

o 
0 the totl comprenensie income above, othes camprehensiv income strkutable 1o 
Owners o he parens ) @2l 245 w2y ass o 
o Comoting nieesss 020 oo 1015) om0 033) 036l 

Wox[Fabd U iy Shave Capaal (Face Vabis K. 307 Por Shave) w6 s s s s s 

o fomvr oy 85430 

0 [Farnings per eauity share [for continuing aperations) 
o) Basic (6.36) 29| 8.95)] (7.0s)] (0.69) 
12 _Diuted (6.36)) 259] 18.951] (7.08)] 10.69) 



T uliow results hawe bec reviewed by the Audit Gommitice and approved by tha Ranrd of Discetors of the Company at heir respective Meetings held on 141h November , 2024 The Statutory Auditors have carried out a imited review of the results for the quarter and Hall sear ended 301 September, 2024, 
‘The Companiy operates linder single activiy, hence IND AS 108 Segment Reporting 15 not appheable 
During the: half ycar enderl $0uh September, 2029, the compuany Jas 1ot male prVISION for inerest oo lite paYIEnt of cane ducs amon g0 Re. 228918 lnea for the sugar aeason 21923-24, Hu the company macic provisons, Ui Joua o haif year erufed would Have boeh hghtr by K290 15 s e 18 consequential impact on EIE. 

Due to the seasonal naturc of the indusiry. the results for any quarter may not be a true and appropriate reflsction of the annual profitability of the company and may not be sirictly comparable. 
These results have been prepared in accordance with the Indian Accounting Standard [referred to as “Ind AS 34 Interins Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with Companics (lndian Accournting Standards) Rules as amended from time to time. 
Fligates pertaining 1o previous quarters and half year have Leen fegrouped reckussified whererer found necessary to confirm 1o current auarter and half year. 

For and on behalf uf Board of Directors of 
ABEC Sugur 

’ 
[Date .14th Novewber, 2024 

Usmesh Kuniar Modi [Place - New Dolhi 
Chainuan & Presidont 



UNAUDITED CASH FLOW STATEMENT FOR THE YEAR ENDED 30th SEPTEMBER,2024 (CONSOLIDATED) 

(Rs. In Lakhs) 
articatais As at 30.09.2024  As at 30.09.2023 

Audited Audited" 

A. Cash flow from operating activities 
Profit for the year before tax (4,264.88) (3,243.32) 
Adjustments for: 
Finance costs. 1,902.46 937.02 
Interest income (9.17) (0.17) 
Depreciation and amortisation expense 1,069.75 1,060.98 
Loss/(Profit) on sale of Fixed Assets - - 
Provision for Bad & doubtful debts/Advances 14.60 - 
Provision written back/Written off (0.61) - 
Dividend Income (0.75) {0.60) 
Operating Profit/(Loss) before working capital changes (1,288.60) (1,246.09) 

Movements in working capital 

Trade receivables 430.46 34 
Other assets 279 (120.48) 
Inventories 21,763.68 17,049.12 
Loans 078 (R4.10) 
Adiustments for increase / {docrease) in aperating liabilities: 
Trade payables (21,160.23) (15,929.30) 
Other current liabilities 37.97 368.23 
Other financial liabilities 1,308.43 (2,710.47) 
Provisions/other items 10.93 39.30 
Cash generated from operations 1,136.22 (2,289.46) 
Income tax paid - (115.49) 
Net cash generated by operating activities (A) 1,136.22 (2,404.96) 

B. Cash flow from investing activities 

Purchases of fixed assets( including WiP) (161.86) (218.55) 
Interest received 9.17 017 
Dividend received 0.75 0.60 
Net cash genw ated by/(used in) Investing activities (8) {151 94) (217.78) 

C. Cash flow from financing activiti 

Proceed /Repayment of 1 inan 869.26 123158 
Interest paid 13,902.46) (937.02) 
INet cash generated by/(used In) financing activities (C) il 03&20! 2,294.56 

Net Increase/decrease in Cash and cash equivalents (A+B+C) (48.91) (328.18) 
Cash and cash equivalents at the beginring of the year 141.06 466.47 

Cash and cash equivalents at the end of year end 9215 138.20 



Unaudited Consolidated Statement of Assets and Liabilities as at 30th September, 2024 
(Rs. In Lakhs) 

As30t30.09.2024  As ot 11.01.2024 
Lo Audited Audited 

ASSETS. 
(1) Non - current assets 

(a) Property, plant and equipment 22,899.71 23,343.00 
(b} Other intangibie assets. 0.8 0.97 
{¢) Capital work - in - progress 22634 590.81 
(d} Financial assets 

(i) towestments 3,803.34 3,803.34 
(i} Others 14,685.98 14,685.98 

(e} Other non - current assets 183.03 259.07 
(f) Deferred tax assets {net) 257.70 257.70 

430561 asowsr 
(2) Current assets. 

(8] Inventories 375261 25,516.29 
{6) Financial assets 

il Trade receivables 1,689.76 212022 
(i) Cash and cash equivalents 2.5 181.06 

i) Loons & uther fnenclal sssers 17613 17691 
(1v) Other wan Katances 17.85 n 

{€) Other current assets 355.21 1844 
6,083.70 28,284.19 

(d) Non Current assets held for sale 3983 39.83 
612354 28320.02 

Total Assets 8,180.47 71,364.99 

FQUITY AND UABILITIES 
Equity 

) 

@ 

(a) Equity share capital 
(b} Other equity 

Non Controlling Interest 
LABILITIES 
Non - current Rabilities 
(@) Financial liabeitics 

(il fomowings 
(i} Trade payables 

~ T LUISEINOING BUGE Of Micro enterprises and small enterprises 
Total Quistanding dues of ereditors other then micro 

enternrises and smal entorprises 
(b) Deferred Revenue/income 

{) Provisions 
(d) Other financial abalities 

(e} Other non-current liabilities 

Current liabilities 
{a) Financial liabilities 

(1) Borrowings 
() Trade payables 

Total Outstanding dues of micro enterprises and small enterprises 
- Total Outstanding dues of creditors other than micr 
enterprises and small enterprises 

(i) Other financial habilities 
(b) Other currant liabilities. 
(e} Provisions 

Total Equity & Liabilities 

9.812.08 5.281.07 

758,61 758.61 
0.45 0.5 

10.47 11.47 
10,583.41 051.55 

13,244.36 17,907.97 

38117 390.92 

48,455.61 


