SBEC SUGAR LIMITED
CIN NO- L15425UP 1991 PLC019160 E Mall.:- investors@sbecsugar.com W-vww,shecsugar.com
Regd. Qff. : Vilage Loyan Malakpur, Tehslf Baraut, District Baghpat, Uttar Pradesh
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31ST MARCH 2015

(Rs. In Lakhs}

Sfandalone
S No. FPARTIGULARS Quarter Ended Year Ended
31.03.2015 31.12.2014 31.03.2014 31.03.2015 31.03.2014
{Audited) {Unaudited} {Audited) {Audited} {Audited)
1 Income from Operations
{ay Met Sales / tncome from Cperations {Net of excise Duty) 11,285.19 10,084.16 13,056.07 4232213 38,214,858
{b) Other Operaling Incoms 31,13 187 40,12 44.71 56,20
Total Income from Operaflons (nef) 11,316.32 10,685.83 13,086.19 42,565,894 38,265.06
2 EXPENSES
a) Cost of materials consumed 15,024.15 £,828.20 17,980.58 28,916.58 25,934.68
b} Purchases of Traded goods 1,137.65 1,146.48 1,985.90 4,728.30 4,412.22
¢} Change in invenlories of Finished Goeds, Work-in-Progress and Stock i Trade (7,523.27) 2,785 {9,160.71) 7.527.81 6,942,234
o) Employees benefits expense ’ 296.40 24510 | . 31593 965.53 934.94
&) Depreciation and amertisation expense £0.59 26,87 151.35 281.15 613.14
1) Other Expansas 1,080.89 804,10 1,.650.82 2817.41 2,796.20
- Total Expenses . 11,098,680 11,848,95 12,823.96 45036.77 4%,633.52
31 [ProfitfiLoss) from Cperatlons before Other Income,Finance Costs 219.72 {1,763.12) 172.23 (2669.93) {3,368.47),
and Exceptional ltems (1-2} )
4 [Other Income 151.71 2.0t 350,81 725,83 53543
5§ |Prefit{loss) from Ordinary Activities before Finance Costs 371.43 {1.761.11) 5§23.04 (1940.10) {2,772.03)
and Exceptionat ltems (3+4)
[ Finance Cost 34311 144,64 472.99 921.36 2,684.05
7 Prefitf{Loss) from Ordinary Activities after Finance Cosés 28.33 {1,805.75) 50.05 (2861.45} {5,356.08)
but befora Exceptional items {5-6)
a Exceptional Eems{galn/(loss)) - t - - -
9 {Profit{Loss) from Ordinery Activities befare Tax (7+8} 23,33 (1,905.75) 50,05 {2861.45) (5,356.08)
10 {Tax Expense
MAT cradit written back v - 1869 - 9.69 -
Current Tax - - - - - C- .
Deferred Tax - - . - .
i1 |Net Profitf{Loss) frem Or&lnery Actlvitles after Tax{8-10) 2833 {1,805,75) 30,28 {2,861.45) {5,375,77),
12 |Extraordinery llems (Net of Tax Expenses) - - - - - -
13 [Net Profit } {Loss) for the Period {11-12) 28,33 {1,805.75) 30.36 (2,861.45) (5,375.77)
14 | Minosily interest - - - - -
15 {Mel Profil § {Loss} after taxes , minorly interest {13-14} 28.33 (1,905.75) 3036 {2,661.45) (5,375.77)
16 {Pald-up Equity Share Capilai{faca value of Rs, 10/ each ) 4,765.39 47656.39 4,765.38 4,765.3¢ 4,765.39
17 |Reserve Excluding Revaluation Reserves as per Balance
Sheet of previous accounting year - - - - (10,228.23)
18 [Eaming Per Share (EPS)
a) Eamings Per Share before Exdracrdinery erns for
the perfed, for the year to date and for the previous
yaar (Not annualized)
i) Basie 0.08 {d.00) 0.06 (6.C0) (11.28)
i) Diluted 0.08 {4.00} .06 (6.00) (11.28)
b) Diluted EPS afler Exiraordinery items for
the pericd, for the year to date and for the previous
year (Not annualised)
) Basic 0.08 (4.00) 0,06 {6.00} (11.28)
i} Diluted 0.06 {4.00) 0,08 (6,00}, (11.28)
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A |PARTICULARS OF SHAREHOLDING
1 Public sharehelding
Mumber of shares (Fig. in Absoluls Term) 16,598,418 24,702,797 24,702,797 16,598,418 21,702,797
Percenlage ¢f Shareholding 34.83% 45.54% 45.64% 34.83% 45.54%
2 |Promoters and promoter group sharehalding
a} Pledged/Encumbered
- Number of shares - 7,000,060 7,000,000 - 7,000,000
- g
gmzper)cenlage of shares {as & % of the tofal sharehoiding of promoter and promoter 0.00% 26.57% 26.57% G.00% 26.97%
- Percentage of shares (as a % of Iz tofal share capilal of the company) 0.00% 14.68% 14.658% 0.00% 14.69%
b} MNenencumberad
« Number of shares (Fig, In Absolule Term} 34,055,462 18,951,082 18,951,083 31,055,462 18,951,083
- L il
gm::r)cenfage of shares {as a % of tha lola! shareholding of promoler and promaler 100.00% 73.03% 73.05% 100.00% 73.03%
- Percenlaga of shares (as a % of the tofal share capital of the company) 65.17% Q7% w.77% 55,17% 38.771%
Farliculars 3 Months ended  31/03/2015
B INVESTORS COMPLAINTS
Panding at he beginning of the quarier MIL
Received during the quarler NiL
Disposed of during the quarier NI
Rernaining unsolived al 1he end of the guarler NIL
STATEMENT OF ASSETS AND LIABILITIES
- Particulars As at As at
Lo 3032015 31/03/2014
. N e {Audited) [Audited)
. i
A ECQUITY AND LIABILITY -
1 Shareholders’ Funds
{a)Share Capilal 4,769.40 4,769.40
{b}Reserves and Surplus {13,220.21) (10,228,23)
18,450.81) (5.458.83)
Minority Interest
2 Non-turrent Llabilities
{a) Long-lerm Bomowings 803.57 39013
{t} Other Long Term Liabliitiss 16,12 13.56
(c } Long-term Provisions 164.73 12566
98442 528.35
3 Current Liabllities
(a) Short-term Borrowings 5,011.93 14,097.44
{b) Trade Payablas 37,596.89 23,271.02
{c ) Other Current Uabllities 2,096.62 3,021.64
{d) Shorl-lerm Provisions 9.08 3148
44,814.70 47,421.68
TOTAE 37,348.31 42,492,09
B ASSETS
Nen-Current Assets
(a)  Fixed Assels
(i} Tanglble Assets 4,251.89 473178
(i) Inlangible Assels 229 089
{iii) Capilal Work in Progress . 36.02 -
470020 4,73266
{b}  Non-Current lnvestment 1,725.83 1,730.83
{c) Daffered Tax Assels (nat} . - -
{d) Long-term Loans & Advances 706 767
{e)  Other Non-Cument Assels 5507 84.52
6,078,158 6,535.69
Current Assets
(2}  Inventories 12,768.00 20,443.48
(b)  Trade Recaivables 1,524.35 1,285.12
{c) Cash& Cash Balances 195.78 127.87
() Shor-term Leans & Advances 15,942,868 12,590.28 N
{e) Othar Curzenl Assels 1,209,186 1,209.05
31,270.18 35,856.11
TOTAL 37,3461 42,682.0%




NOTES :
1

2
3

Sugar Industry being seasonal in nalure,the results of any quarter may not be a brue and for proporficnate reflection of the annual perfarmance of the Company.
The Company is a singte product, single location company and hence the requirements of AS-17 on Segment Reperting Is not relevant

The Stafe Govemment of Utter Pradesh has, as per PNCM Cabinet Decision dated 12™ November 2014, inter alla, announced cash subsidy uplo Rs. 28.60 per Qll of cane purchased for
|he sugar industry, tinked to the averaga selling price of sugar and it's by producls, During the perod 19 Oclober 2014 lo 31* March 2015, the prices being remained below the thresheld
limit provided in the nofification. Since the Management is virtually cerlain regarding realisalion of subsidy, the Company has accaunted for cash subsidy of Rs, 28,60 per Qfl of cane
purchased by It aggregating to Rs. 2566.06 lacs

The Campany has not made proviston for interast, on late payment of cane duss for the ysar of Rs, 3541.64 facs & for earlier years Rs, 2504.7¢ lacs aggregating o Rs. 6046.43 lacs.

Accordingly manufacluring expense and neliosses for the year would have been higher by Rs. 3541.64 lacs and fts consequential impacl an current liabilities and EFS.

The company in terms of Board of Direster's resofullon dated Gth fuly 2013 has flled a feference with tha Board for Induskial and Finandiel Reconstruction (BIFR) IS 15(1) of the Sick
Indusirial Companies (Speclal provisions) Act 1984 (SICA) vide its letier daled 24th July 2013 and as per communication recelved from BIFR vide its lefter No, 31(5-22)/BCI2013 dated
215t August 2013, The said reference has been reglsterad by BIFR as case No. 58/2013. The BIFR has declared the company as Sick w/s 3(1)(0) of SIGA and appointed IDBI as operating
2gency w/s 17(3) of the Acl. in ils hearing held on daled 04.02.2014 & the Drafl Rehabilitation: Scheme is Under Compitation,

The abave financial resulls have been reviewed by Slatutery Auditors and Audit Commitiee of the Company & then approved and {aken on récord by the Board at their respeciive meefing
hetd en the 30/05/2015 .

Tha Figures of last quarter are the balancing figures between audiled figures in respect of full financlal yoear and publishad yaar fo dale figures upte the third quarler of current financial year

Previous Year's/Quarler's figures have been regrouy ged, r Y.

{Rajeav Kumar Agarwal)
Diracler

Date : 20ih May, 2015_ “
Placs : Mew Dathl






