








STATEMEN_T OF ASSETS AND LIABILITIES (Rs. In lacs)
{ Standalone
Particulars As at As at
31/03/2017 31/03/2016
(Audited) (Audited)
[ EQUITY AND LIABILITY
1 Shareholders' Funds
(a)Share Capital 4,769.40 4,769.40
(b)Reserves and Surplus (14,992.84) (12,704.08)
{10,223 43) (7,934.68)
Minority Interest
2 Non-current Liabilities
(a) Long-term Borrowings 3,676.69 196.38
(b) Other Long Term Liabilities 12.56 14.26
(¢ ) Long-term Provisions 235.13 184.87
3,924.38 395.52
3 Current Liabilities
(a) Short-term Borrowings 595.28 2,334.94
(b) Trade Payables 37.901.26 33,850.50
(¢ ) Other Current Liabilities 1,943.73 1.451.07
(d) Short-term Provisions 20.45 16.97
40,460.72 37.653.47
TOTAL 34,161.67 30,114.31
B ASSETS
Non-Current Assets
{a) Fixed Assels
(i) Tangible Assets 3,830.70 3,986.66
(i) Intangible Assets 4.24 4.81
(iii) Capital Work in Progress 9.96 33.36
3,844.91 4,024.84
(b) Non-Current Investment 1,725.83 1,725.83
{c)  Deffered Tax Assets (net) - =
(d) Long-term Loans & Advances 2.62 261
(e} Other Non-Current Assets 1.62 21.64
5574.98 5,774.91
Current Assets
(a) Inventories 11,180.98 541937
(b) Trade Receivables 1,319.70 1.471.39
(c) Cash & Cash Balances 611.67 140.04
(d) Short-term Loans & Advances 15,436.30 16,062.50
(e) Other Current Assels 38.05 1,246.10
28,586.69 24,339.40
TOTAL 34,161.67 30,114.31
NOTES :

1 Sugar Industry being seasonal in nature, e results of any quarter may not be a true and /or proportionate reflection of the annual performance of the Company.

2 The Company is a single product, single location company and hence the requirements of AS-17 on Segment Reporting is not relevant.

3 The State Government of Uttar Pradesh has, as per PNCM Cabinet Decision dated 18th January 2016, inter alia, announced cash subsidy upto Rs. 23.30 per Qtl of cane purchased and
reimbursement of cane commission payable to society of Rs 3.00 Per Qtl for the sugar industry for crushing season 2015-16, linked to the average selling price of sugar and it's by
products. Accordingly the Company has accounted for cash subsidy of Rs. 23.30 per Q1l of cane purchased by it aggregating to Rs. 2209.45 lacs in Financial Year 2016-17 and Financial
Year 2015-16 and reimbursement of cane commission amounting to Rs 290.20lacs. Special Secretary Govemment of Uttar Pradesh vide his letter dated 22.12.16 addressed to the cane
commissioner has withdrawn the said financial assistance/ grant. The management has booked the earlier recognized Cash Subsidy of cane purchased of Rs.2,209.45lacs and cane
commission of Rs 280.20lacs and showed it as Exceptional items in the financial results for Quarter ending March 2017

4 a)The High Court vide its order dated 9th March, 2017 has set aside the decision of State Government for the waiver of Interest for the year 2012-13, 2013-14 and 2014-15 and proceed
to ask the Cane Commissioner to take a final call in the matter, pending final order the Company has not made provision for interest, on the late payment of cane dues for years 2012-
13,2013-14 and 2014-15,
b)The Company has not made provision for interest on late payment of cane dues for the season 2015-16 of Rs3,476.76 and for 2016-17 of Rs 491.91 lacs. Accordingly had the provision
being made the net loss for the period would have been higher by Rs 3968.67lacs and its consequential impact on current liabilities and E.P.S.

5 The company in terms of Board of Director’s resolution dated 6th July 2013 has filled a reference with the Board for Industrial and Financial Reconstruction (BIFR) U/S 15(1) of the Sick
Industrial Companies (Special provisions) Act 1985 (SICA) vide its letter dated 24th July 2013 and as per communication received from BIFR vide its letter No. 3/(S-22)/BC/2013 dated
21st August 2013, The said reference has been registered by BIFR as case No. 56/2013. The BIFR has declared the company as Sick u/s 3(1)(0) of SICA and appointed IDBI as
operaling agency u/s 17(3) of the Act. in its hearing held on dated 04.02.2014 & the Draft Rehabilitation Scheme is Under Compilation. However, vide notification dated 25.11.16, the
Sick Industrial Companies (Special Provisions) Act, 1985 (SICA) was repealed with effect from 01.12.2016 by Sick Industrial Companies (Special Provisions) Repeal Act, 2003, In lerms
of Section 4(b) of the Repeal Act, all pending proceedings under the previous Act (SICA) stands abated,

6 The above financial results have been reviewed by Statutory Auditors and Audit Committee of the Company & then approved and taken on record by the Board at their respective
meeting held on the 29/05/2017

T Previous Years/Quarter's figures have been regrouped/rearranged, wherever necessary.

8 The figures of the last quarter are the balancing figure between audited figure in respect of full financial year and published year to date figures up to third quarter of the respective

financial year
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